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FINANCIAL NEWS
AND. COMMENT

Sterling Goes Again to New
High Since 1919.Pools
Bid Up Certain Stocks.

Sterling; exchange was once more the
outstanding feature of the financial marketsyesterday. Continuing the advance
which has been steady and virtually
uninterrupted for more than a fortnight,
xchange on London got above $4.59,
another new high for the year and for
the period which began early In the
spring of 1919 when the British Government'spegging policy was abandoned.
cuici cAciiau^m wcie AiBU very snuug.

The Swiss rate advanced to within about
fifteen hundredths of a cent of parity,
and exchange on Amsterdam was at
about the earne discount. Stockholm
rates were slightly lower than at the
end of last week, but held at a premium
nevertheless.
Abandonment for the moment of the

reparations conference failed to find reflectionin a recession in exchange rates,
much as this might have been expected.
For this reason, if for no other. It becomesmore plain that the .exchange
market has been strong because of improvedindustrial and financial conditionsIn those countries whose currencies
have advanced most rather than because
of any expected political and economic
developments in connection with the
ici/aiaiiuuo lajigie. ui cuurao me HU"

Journment of the allied conference until
after the turn of the year did not Indicatea serious hitch In plans such as

was first believed to have occurred; but
It did suggest that difficulties were being
encountered which It was thought wiser
to smooth out In conference rather than
In general session.
So far as the stock market was concerned,there was little In yesterday's

session to distinguish It from preceding
days unless It was the sign of greater
pool acttvlty incertaln Individual Issue.
Such stocks as Allied Chemical, United
States Industrial Alcohol. Corn Products
and some of the lower priced Issues were
obviously being advanced by groups
which have interested themselves In the
market for these shares. Otherwise the
stock market drifted more or less aimlesslyand, as.for more than two weeks,
was almost completely dominated by
professionals.

It Is noteworthy, however, that sentimentwith respect to the course of stock
prices has undergone a very definite
shift since the readjustment of the generallist got under way nearly two
months ago. The highest points of the
year as Indicated by the average prices
of stocks were reached in the middle of
October and since that time the trend,
with slight Interruptions, has been downward.It Is natural to suppose that the
top heavy speculative position of stocks
which was due to speculative excesses
has been corrected by the reaction and
that if the low points of the recession
have not been seen they are at least
close at hand. Of course, there Is likely
to be some more selling for tax purposesand the success experienced by
professional bears has encouraged them
so that they will not permit the list to
advance without further attempts to
break prices. Keeling In general, however,Is distinctly better than It has
been for some time.
Bond prices were firm, but business

was exceedingly dull. United States
Government bonds were strong, the
Treasury 4"4s selling up to the highest
point for the current move. At yesterday'stop figure they were at a discount
of less than one-tenth of 1 per cent.

Cotton moved within narrow limits
and closed hut slightly changed from
Saturday's last prices. There was a
confusion of movements In the grain
markets and December wheat, after
making a new high above $1.22, declined
a full cent. At the same time July
wheat advanced a similar amount above
tne close of Saturday. Call money was
In supply around 4 V* per cent., reflectingthe Improved banking position which
was suggested by Saturday's clearing
bouse statement, in which was revealed
i Hlcr Inppfuap In ffiMPrVrt

foreign exchange.

MONDAY. DECEMBER 11. >»"
UKEAT BRITAIN.

, Moil- Saturarlty
.lay day. Dec. 4.1.8048 Sterling. . "ju.87 »4.63HDemand 1. »4.M*

M14&£*£& a# aatjTHE CONTINENT.
10.30 France, cent* a franc;

7.03
Cahle*.....

' '

* «* 7M*\10.30 B lirlum. centa a franc:
8 50HKa.v.-.::-.-. P>* tT^. *B1

10.30 gwltaerland. cenu a "a -

^SES-"'1.:.:::::iS:» «.««» ».«
10.30 Italy, cent* a

B02 b.OIHsaasf-u:*".;. WV*-* »- «
23.80 Germany, cent* a m*ra.

Q,^ ,01V4Cat"e»... " '

.
0101,4

20.80 Fw . den, ceat* a Ikrone:
27.00clw??':=S:2u SO.OH 37.02

20.80 Norway. c«nU fL^0"0 io.12 1» W
10.14 18.00

20.80 P- ntnarit. c*nt%%8ro"*n.02 20.43clbl* .'.W.W 20.04 20.43
ju M ureses. cents a niacnnia.

Demand.- 1.25 1.80 1.50
Cables 1.25 1.30 1.50

10.30 Ppatn, cents a peseta:
Demand 15.50 18.53 16.41
Cables 15.58 1 6.53 1 5.43

40.20 Holland, oents a florin:
Demand 38.81 30.80 30.87
Cables . 39.80 39.85 30.72

51.40 Russia, cents a rublei
100 rubles 05 .06 .85
500 rubles 02V4 024 .024

20.28 Austria, cents a crown:
Demand 00114 .00144 .00144
Cables 00144 00144 .00144

23.80 Poland, cents a mark:
Demand 0067 .0058 .0050
Cables 0057 .0068 .0050

20.30 Huncarj. certs a crown:
Demand 1»44 04% .04%
Cables 044 .044 .044

20.30 Juan-Hlavla, cents a crown:
Demand S24 334 .384
Cables 33 .34 .38

10.30 Finland, cents a mark:
Demand 2.53 2.54 2.62
Cables 2.54 2.65 2.53

20.20 Csccho-Slovakla. rents s crown:
Demand 3.17 3.18 3.104
Cables 3.18 3.10 3.20

19.30 Run-aria, cento a leu:
Demand 824 .824 .834
Cables 03 .83 .84

FAR EAST.
108.32 sAat.ghal, cent* a tael:

Demand 71.75 71.75 71.60
Cables 72.50 72.50 72.00

78.00 Hongkong, cents a dollar:
Demand 54.20 64.00 58.80
Cables 54.50 54.25 53.75

48.86 1'embay, cants s rupee:
Demand 30.55 30.35 30.15
Cables :k).H0 30.40 30.20

49.84 Yokohama, certs a yen:
Demand 48.75 18.70 48.90
Cables 48.80 48.75 48.86

801TH AMERICA.
32.41 Rio ds Janeiro, cents a mtlrels'

Demand 12.20 12.35 18.05
Cables 12.25 12.40 12.10

42.45 Ruer is Alrss, cents a pero:
Demand 37.08 37.05 '37.45
Cables 37.73 37.70 37.50

103.42 I'm nay, cents a dollar:
Demand 84 87 84.374 83.00
Cables 85.00 84.50 83.12438.50 Chile, rents a peso
Demand 12.10 12.15 12.20
Cables 12 15 12.20 12.25
CANADIAN EXCHANGE.

New York funds In Montreal. $3.75 prelluma 11,000; Montreal funds In New York.
3 75 discount a 11,000.

THE NEW Y

NEW YORK

Day's sales
, 1022. .Closing.., IDlv.)
High.I Low. Bid, Auk, jIn>.I S»l«».
18%I 9%j 12%] 12%I ..I 1300 AJax Rubber
%l %j %l %l .. 400 Alaska O M...

Pl% 55%| 80 80% 4| 19200 Allied CAD.
59% 37% 44 44%! 4 300 Allls Chalmeri
42% 27%I 30' 31% 1800 Am Ag Chem.
72% 55% 59 61 .. 500 Am Ag Ch pf.
49 31% 40% 42 .. 600 Am Beet Sug.
49 31% 34 34% .. 200 Am Bosch M..
76% 32% 73%! 73% 5 5600 Am Can

112 93% 111 114 7 200 Am Can pf....
201 141 182 184% 12 100 Am Car & F..
30%| 14% 17%; 18% .. 300 Am Cotton Oi:
61 33% 33% 36% .. 100 Am Cot Oil pf
7%; 4% 6%I 6%| .. 1100 Am Drug Syn

17441 10V4 1044 11 100 Am Hide & IV
1-2 78 109%.110 7 1000 Am Ice
50%|25%.29% 29% 1800 Am Int Corp..
13%| 9%ril% 11% 1 200 Am La F F E
4"% 28 29% 30% .. 600 Am Linseed ..

64% 48 49 50 .. 200 Am Linseed pi
136% 102 123 123% 6 2100 Am Loco
122% 112 122 122% 7 720 Am Loco pf...
52% 44 47% 47% 3 700|Am Metals ...

113% 1107 109 110% 7 10C Am Metals pf.
129 82 117 118 4 200 Am Radiator .

3%I 3% 6% 7 25c 200 Am Saf Razor
25%: 5%l 21% 21% .. 2400 Am Ship & C.
67% 43% 54 54% .. 500 Am Sm A Ret
104% 86% 99 99%| 7 380 Am S A R pf.,
159 1109%jl45 150 12 100 Am Snuff
49 30%| 38 38% 3 1700 Am Steel F...
85%I 54% 75% 76 .. 200 Am Sugar ...

212 84 |107 |110 7 100 Am Sugar pf.
47 23%I 27% 28% .. 500 Am Sum Tob.
128% 1114% |124% 124% 9 1200IAm Tel A Tel
119% 129% 154 154% 12 200 Am Tobacco ..

165% 126 153 153% 12 300 Am Tobacco E
33% 6 27 28 .. 100 Am W W A E
55% 17% 49 50 .. 100 AWWAE6% pi

105 78% 95% 95% 7 1300 Am Woolen..
37% 22% 27 28 .. 100 Am Writ P pf
21 12% 16 17 .. 300 Am Z. L & S.
57 36 51 52 .. 100 Am Z' L 4 S p
57 45 47% 48 .. 1500 Anaconda ...

68% 43 67 67% 4 100 Asso Dry G.
91% 75% 87 88% 7 100 As D G 2d pf
108% 91% 100% 101% 6 1600 Atch. T A S F
95% 85 91 92% 5 2040 At. T A SF pf
5% % 1% 2 .. 200 At. Blrm A Atl

124% 83 114 114% 7 300 Atlantic C L.
5% 1% 1% 2 .._ 200 Atlantic Fruit

1575 900 1210 1240 20 19 Atlantic Ref.
40% 9% 31% 32 .. 700 Austin Nichol:
15% 10% 14 15%J .. 100 Autosales pf.
142% 92% 122% 122% 7 9900 Baldwin Loco
60% 33% 42% 42% .. 3000 Bait A Ohio..
66% 52% 57 58 4 100 Bait A O pf.
56% 19% 32% 33 .. 1300 Barnsdall A..
1 % % % % .. 500 Batoptlas

53 30 52 55% 2.40 5100 Beech Nut P.
100% 94 95% 95% 7 900'Beth S 7% pf t
116% 104 110% 112 8 100(Beth Stl 8% pf
82% 55% 62% 62% 5 3400 Beth Steel B.
10% 3% 4% 4% .. 2001 Booth FMsh
48 30 .. 30 .. 1001 Booth Fish pf
124% 100 113% 114 8 3001 Brook Edison
29 6% 16% 16% 400 Brook Rao Ti
24% 5% 13% 13% .. 200 B R T etfs...
64% 42 60% 61% .. 1300 Brown Shoe .

147 116 145 145% 10 2200 Burns Bros..
52 28% 44% 44% 2 2000 Burns Bros B
105% 04 104% .. 7 100!Burns Bros pf
9% 5% 9% 9% .. 21100 Butte Cop & 5
36% 20% 31 31% .. 2900 Butte & Sup.
15% 6% 7% 8 .. 300 Caddo C O&R
86% 68 80% 81% 6 300 Cal Pack
71% 43% 55% 56 .. 6100 Cal Petrol
98% 83 93 94 7 100 Cal Petrol pf.

7,4 s% 500 CallaJian Z & I
151% H9% 142% 142% 10 1000 Can Pacific ...

3 3% 4 ..J 2001Case (JI) PW
^ 33^ 34 800 Cent leather.

82% 63% 70 71 .. 400 Cent Leath pf245 184 216 223 elO 100 Central of N ;
43% 32%. 42% 43% .. 3100 Cerro de Pasc<
'9% 47% 63% 63% 6 2500 Chandler Mot
79 54 65% 66%! 4 1800 Chesa A Ohio
105% 100%I101 101 % *6% 200 Chesa & O pf
12% 1% 2% 2% 3001Chic & Alton.
20% 3% 3% 3% 200)Chic & Alt pf.
43% 12% 27% 29 .. 100 Chic & E III.
64% 31% 55 59 .. 100 Chic & E 111 p:
10% 4 4% 5 .. 300 Chic Gt West
24% 8 9% 10 .. 200 Chic Gt W pf
36% 16% 22 22% .. 8700 C, M & St Pau
65 29 34% 34% .. 4700|C. M & St P p
96% 59 80% 81 5 900IChic & North*
89% 59 81% 82 4 1000[Chic Pneu Too
50 30% 32% 32% .. 1200IC, R I & Pae.
93% 70% 82% 83 6 600 C.RI&P 6% pf
105 83% 92% 94 7 200 C.RI&P 7% pf
29% 15% 26% 26% .. 7600 Chile Copper.
33% 22% 23% 33% .. 1800lChlno Copper
80% 54 |73% 78 4 lOOlC, C. C & St 1
82% 41 76% 77 6 400 Coca-Cola ...

37 24 24% 25% .. 300 Col Fuel & Ir
60% 49 54 59 4 100 Col & So 2d pi
114% 64% 100% 100% 6 1200 Col Oas & El.
5% 1% 2% 2% .. 700 Col Grapho ..

79% 55% 72% 72% 6 2800 Comp Tab Re<
17 13% 15% 15% .. 100 Conley Tin F
42% 18% 37 37% .. 600 Consol Cigar..
145% 85 123 123% 8 4100 Consol Gas ..

62% 59% 61% 61% .. 800 Con Gaa
2% 1% 2% 2% .. 10900 Con Gaa rts.
15% 9 12% 12% .. 800 Consol Textile
107% 45% 108 108% .. 6600|Cont Can ...

134% 91% 132 132% f6| 16700!Corn Prod Rel
122% 111 119 122% 7 100 Corn P Ref pi
53% 31% 49 49% 4 6600 Cosden & Co.,
98% 52% 65% 66 .. 11400 Crucible St Co

100 80 90%j 92 7 240 Crucible St pf
28 14%| 25%! 25% .. 4300[CuhanAm Sug
100%| 78% 100 100% 7| 200|Cuban A S Pf,
19% 8% 14% 14%' ..| 900|Cuba Cane Sug
41%| 15% 39% 40% .2900 Cuba C S pf.
65%I 23% 30 30% .. 6700 Davison Chem
24%| 15% 22% 22% .. 100 De Beers M A

141 %|l06% 116 120 9 400 Del & Hudson
143 110% 132 133 6| 300 Del, L. & W...
46%! 18% 42 43 21 600 Dome Mines
6 2%1 2% 3% .. 100 D. S S & Atl.,
10% 3% 4% 4% .. lOOD.SS&Apf.
169% 116 164 168 8 100 Du Pont de N,
88% 70 84% 84% 5 600 East Kodak .,

58% 40% 67% 57% 41 2700 Elec Star Bat,
25 14% 22% 23 ..[ 900 Elk Horn Coal
40 34 39 40 3j lOOiElk Horn C pi
11% 2%l 7% 8% .. lOOOlEmer Brant...
44% 22 30 40 .. 200|Em Brant pf..
90% 76% 88%1 88%; 5| 2500! Endicott John.
119 104 1118 1119%i 7 100,Endl John pf.,
m.v. 7 iou! ioul ..I 2300lErie
28%l 11% 15 15% .. SOOjErie 1st pf....
20% 7% 11 11% .. 8001Erie 2d pf
Sl%| 27% 27%! 28% 2 100' Exchange Buf
20%! 12 .. .. .. 200 Fairbanks Co.

107 75% 93 93% 8 4400 Fam I'lay-L...
107% 91% 96%! 97% 8 10C Fam P-b pf...
62% 37 52%| 54 5 100 Fed M & S pf.
185% 75 183 183% 10 800!Flsher Body ..

103% 76% 98% 98% 8 500'Flsher B O pf.
19% 10% 12% 13 .. 300 Flak Rubber .

27% 12%! 18% 19 .. UOOIBYeeport Tex.
80 45%! 69% 71 3 200»Gen Am T C..
73% 37%' 46% 46% .. 7800|Gen Asphalt .

Ill 68%' 78% 80% 5 200IO Asphalt pf..
88% 66 82 83 6, 375iO«n Cigar ....

189 136 181% 182% xl2l 700|Gen Electric .

15%I 8% 13% 14 50c! 6000 Oen Motors ..

86 167% 83 88% 61 100 Gen Mot defb..
100 (79% '98 98% 71 100 O M dab pf 7*
45%l 38% 40 42 .. 200 Glmbel Bros..
102%! 98% 96% 97 7l 200 Glmbel Brs pf.
18%! 9% 10 10% .. 100 Glidden Oo y..
8%j 5% 5% 6 .. 300 Goldwyn Plct.

44%! 29 34% 35% .. 400!Goodrlch
35 22 25 26 .. 200lGran C M A S
19%I 8 11% 11% .. lOOOlOray A Davis.
95%I 70% 78 78% 71 6700:0reat Nor pf..
45%! 28% 31 31%J 31 1300!0real Nor ore

94%! 44%' 74 75 ! ..I 1300!Gulf States R..
27%: 15 20 20%l .. 1200iHsndee Mfg..
i n er en nil a

28*4 19% 28%! 26% 2 15300 Hudson Mot..
26% 10% 25%I 25% 1 1700 Hupp Motor ..

14% 3%' 4 4% .. 1100 Hydraulic Stl.
80 '30 40 .. .. lOOiHydraulle S pf.
91%' 61 %' 88 70 .. 400'Houaton Oil..
115% 97%!l06%ll07 0 16001111 Central....
21H1 14%I 15%! 21 ..I 300|Indlahoma
45 31 33%! 33%! ..] 200'Inspiration C..
5 %' %! %! ..! SOOlInterboro C...
12% % %! % .. SOOlInter C pf....
48% 28% 23%' 20 '.. lOOUnt AgT Cor pf
88%! 26 34%' 35% 2 % SOOlTnt Cement ..

?0%I 20% 24%! 24% 2' 300'lnt Comb Kn#.
26%I 20% 21 22 .. 100!lnt Gt North.
115% 79% 88 89 5' 300'lnt Harv Co..
87% 44% 61 51% 6' 500'Int M Mar pf.
19% 11 14%I 14% ..I 1300Unt Nickel
84% 60 70 74 6 600!Tnt Nickel pf..
68% 43% 52 32%' .. 700llnt Paper
32%! 19% 19 20 .. 1001 Tnt Rapid Tr..
20% 12% 16%! 16%! .. 300'Tnvln Oil
53% 24 41 41%i .. ISOOlTron Products.
3 %..!..).. 64001 Island Oil * Tr
22% 10 19% 20 .. 200l.Tewel Tea
54% 34% 51%| 52% 4 300'.Tone« Proa T.
7%[ 2 2 2% .. 1700 Kansas A Gulf.
30% 17 18% 19 .. 700'Kan City Sou.
60% 52% 53 54 4 100|Kan Cltv So pf48%I 34%l 42%| 43 .. 400>Kayser Vj)ftCo

I ;
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STOCK EXCHANC
MONDAY, DECEMBER 11. 1922.

1922. 1921. 1920.
696.619 728.828 1,365.718 Year to date

"opi n- High- Low- Cloa-1 Net 19?2 ,',-Clostr
Ing. e»t. eat. Ing. ICh'nge. Hlgh.l Low. Bid.

13% 13% 12% 12%. % 63% 34%i 44%
% % % % + % ill 61 97 1

76 80% 76 80 + 4% 39% 25%I 85%
44 44% 44 44%. % 24% 4%i 10%
31 31% 31 31% + 1% 85 44 76%
60 60 59% 69% .. ,39% 10 30%
41 41 40% 40% 2% 35% 24%| 20%
35 35 34% 34% % 72 56%] 63
73%; 73% 72% 73% + % 65%) 52 58%
112%!112% 112 112 + 1% 236 |153%I ..

184%184%jl84%]184% 4- % 28%! 11 18%
18%| 18% 17%, 17%. % 14% 9 11%
35%: 35% 35%! 35% % 144741108 133 1

4? i/i i2i/i AA/l «az: «)cu rc
v 75 0 72 "TH| « -U7JI ov

10%! 10%i 10%| 10% .. 94% 68m 93
109 >110% 109 110% + 1 X7%! 54 83
29%j 29% 28%| 29% .. 62 59 61
11 % 11% 11%; 11%. % 35% 27 28%
30 30 29% 30. + % 40 15%! 32%
48%! 48% 48%| 48%. 1% 52 30% 49%

123 ,123% 122% >123 . % 84% 73% 81%!
1120 J122 120 ;122 +2 58 33 52
47%| 47% 47%! 47%! .. 55% 44 50%

1110%! 110% 110%jll0%l .. 76 35 66%
ft 18 |118 118 118 26% 5% 13

674! 6% 6% 6% % 46% 22 31
21 %! 21% 21% 21% + % 54 22 48

.1 53% 54% 53% 54% 4- % 2574 11 15%

.1 99% 99% 99% 99%. .% 174% 101 172 1
1148 148 148 148 . 2 21% 13% 18%
38%; 38% 38% 38%. % 241 |106% 235 2
76%! 76% 76% 76%]. % 34%! 14%' 16

.1107 107 107 107 .. 32 % 12 15
28% 28% 27% 28 (. % ?1%I 25 26%!

. 124%|124% 123% 124%( .. 16 111 11%|l54%ll54% 154%|154% . 1% 4D%| 27% 28
I' 152 1153% 152 !153%l. % 19% 7% 14%
.! 27%! 27% 27%: 27%I .. 63%] 40 42%
f 50 50 50 50 I. % 76%| 63 68

95%: 95% 95% 95%! .. 25%! 12 21%
27 27 27 27 + 74 18%! 13 18%

. 16 16% 16 16% + 1% U% 9% ..

f 51 51 51 51 + 2% 532 453 |535 5
48% 48% 4774 4774!. % 21 % 9%: 12
66% 66% 66% 66%. % 39%! 35%! 3874

. 88 88 88 88 + % 126 |H3% 1115 1
. 100% 101% 100% 101 . % 4% 1 1%
91% 92 91% 92 + 1% 68% 30%' 65

.. 1% 174 1% 1%+ % 129% 85 125% 1
114% 114% 114% 114% .. 117 108 114 1
1% 2 1% 2 + % 16 6% 6%

1225 1230 1225 1225 2 7% 2% 3%
s 32% 32% 3174 32 . % 19% 13% 14
. 14 14 14 14 . /. 85% 5 4 74 84%
. 124% 124% 122% 122% . 1% 41% 24%! ..

. 4 2 74 43%! 42%! 42%|. % 101%! 72% 95%
57%! 57%! ,57%! 57%. % 93 61%; 89
32%: 33% 32%I 33 + % 46 20 25
% % %! % 35% 12*1 21%

51 52% 51 52 + 1% 30% 19% 20
l1 95%j 95% 95%i 95%!+ % 25 13 ..

!iii%!iii% 111% 111%:+ % 125% 96%|in 1
62%! 62% 62% 62% + % 82 72 76
5 5 4% 4% % 100% 44%I 93%

30 30 30 30 . % 47% 38 45
115 115 114 114 !. % 90% 73% 75%r! 16% 16% 16% 16%!+ % 40 20% 25%
13% 13% 13% 13% j. % 14% 5 5%
60 61% 60 61% + 1% 4% 2 2
145% 145% 143% 145%i. % 28 12%! 18%
46 46 43%! 44% 2 16% 6 9
105 105 105 105 . % 66% 40 45

!l 9% 9% 9% 9% + % 42% 24% 36%
30% 31% 30% 31% +1 21 18% 19%
8 8 7% 7% .. 14%! 1 %
81% 81% 80% 80% + % 91%| 62* 87%

00% oo 00% iii, oy% 4 £ >% 40%
94 94 94 94 + % 100% 48% 97%

. 7% 8% 7% 8% + % 95% 44 93%
141%|142% 141% 142% + % 17 7% 9%

r 3% 3% 3% 3% .. 49% 33% 48%
33% 34% 33% 34% + % 13% 3% 3%
70 70% 70 70 .. 97 59% 92%

r 218 218 218 218 + 3 26% 10% 15
3 42% 43% 42% 43 .. 40%! 19 35%
. 63%: 63% 62% 63%. % 74% 50% 67

65%I 66 65% 66 +2% 97 88% 90
101% 1101% 101% 101% + % 59%1 28% 43%

. 2% 2% 2 2% .. 24% 8 12%

. 3% 3% 3% 3% + % 49 18% 28
27% 27% 27% 27% .. 12 4

f! 55 55 55 55 + % 71 32
.1 4% 4% 4% 4% % 72 55 59

9% 9% 9% 9% . % 120 66% 110 1
1 22 22% 21% 22% . % 53 39 52%
f 34% 35 34% 34%. % 41%! 23 33%
t 80% 81 80% 80% % 94 76 89%
1 82 82% 82 82 + 2% 24%! 14%^ 20%:
. 32% 32% 32% 32% .. 51 24%| 42%l

83 83 82% 83 + % 100 60 94%I
. 94 94 94 94 .. 108 104%!l06%l
. 27 27% 26% 26%. % 139% (105%! 127 fl
23% 23% 23% 23%. % 53% 30%l 48

, 76 76 76 76 . 2% 38% 26%! 27%
77 77 76% 76% . % 126% 94 !ll3% 1
25 25 24% 25 + % 19 12% 13%

f 56 56 56 56 . 3 87% 71%! 76%
100% 101 100% 100% + % 42 24 35%

. 2% 2% 2% 2% .. 80%i 50 77
: 70 72% 69% 72% + S% 51 12% 18%

16 16 16 16 % 41% 21 24
37% 38 37% 38 % 78% 43% 46%
124% 124% 123 123 . 1% 95% 74 82%
62% 62% 61% 61%. % 63% 43 48%
2% 2% 2% 2% . % 21 8% 15

. 12% 12% 12% 12%. % 78 49
107 108% 105% 108% + 1% 67 47% 52%

f 130% 133%' 130% 132% + 1% 20%|l2% 19
Himvti uun izvy*} i*vyi -f oersi ii^1 ^ i *?>»!
49% 49% 49 49 .' % 56 34% 39
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)ECEMBER 12, 1922.

i E QUOTATIC
1932. 193

249,935.919 161,051
iK-.x [Dir. [Open- ]
A«k. |ln$. S«l«« | lng. I
44% .. 3200,Kelly Spr Tire 45%
00 6 200iKeleey Wheel.. 98 .

36 .. 2500'Kennecott .... 35%'
10% .. 23500 Key Tire & R. 10%)
77% .. 200,i,ack Steel ... 77%|
35 .. fOO|L E & West... 34
27 2 300 Lee Rub & T.. 26%i
63% 8% 200 Lehigh Valley 63
59 [3%! 32001 Lima Loco 58%
.. 121 200|Llg & M Tob.. 219%|2
18%! . .| 9001 Loews, Inc ... 18%)
12 1| 100 Loft. Inc 11 %!
34 7! 10O Louis & Naeh. 133%' 1
56%) ..! 900 Mack Tr, Inc. 57%
95 7! 100 Mack Tr 1 pf. 92%
85 7 100 Mack Tr 2 pf. 84%!
61% ..i 200 Macjr (R H).. 61
28% .. 200 Magma Cop... 28%
32%I .. 1100 Mallinson 32%|
50 .. 2200 Manatl Sugar. 47%'
S4 71 200'Manati Sug pf 82
53 7 400 Man El guar.. 52%
51 7 300!Man El g ctfs. 51
69 6 100'Mkt SRy pr pf 66%
14 .. 500 Marlin Rock.. 12%
31%! 4 6200|Marlanfl Oil .. 82
50 .. 100-Math Alk Wks 49
16 .. 500!Maxwell M B. 16
74 10 500'May Dept St.. 174 l1
19 1 12001 Mclntyre Por.l 19
88 12 300 Mexican Pet.. 1237
16% 2 4500|Mex Seaboard.I 16%'
15% 21 1400!Mex Seab ctfsl 15%!
27% 21 100 Miami Copper.! 27%!
11% 1.20 4300!Mid States Oil.) 12%!
28% ..| 2700'Midvale S & Ol 28%
15 .. 2100IM. K & T w 1. 14%
32% .. 1300'Mo Pacific pf. 42%!
68% 3 100!Mont Power.. 68%|
21% .. 3800'Mont W & Co.! 21
19 1 5200 Moon Mot Car! 18%'
.. 50c 5400!Mother Lode..| 11
75 12 215'Nash Motors. 525 15
13 ..I lOOlNat Acme .... 12
39 8! 9000]Nat Blsc w 1.. 39
24 7 300 Nat Biscuit pf 1123 1
1% .. 1000'Nat C & Cable 1%I
65% 6 400'Nat Knura & S 65%I
27 8 8100lNat Lead 124%%
16 7 830!Nat Lead pT. . 114% 1
7% .. 100 N R of M 1 pf 6%
3% .. 4001N R of M 2 pf 3%
14% .. 1001 Nevada Con C 14%
85 6 2200'N Orl, T & M. 83%

lOOiN Y Air Br... 28
96 5 8900'N Y Central.. 95%!
91 5 200 NY.C&StL 2 pf 88
27 2% 200!N Y Dock 25%
22% .. 4300iN Y. N H & H 22%
20% 2 100'N Y. Ont & W. 20

1000 N Y Ship Co.. 13
11% 7 400 Norf & West. . 111% 1,
77% 4 100 Norf & W pf.. 76
94 5 1500 Nor Amer Co. 93%
45% 3 100 Nor Am Co pf 45
75% 5 2300 Nor Pacific .. 76
26 . r" 300 Nova Sc S & C 26
6 .. 100 Ohio B & B Co 5%
2% ..J 1400 Okta P & Kef. 2
19% ..I 700'Orpheum Cir.. 19%
9% ..I 4300 Otis Steel 8%I

47 .. 100 Otis Steel pf.. 45
87% 21 1001 Owens Bottle. 36%
19% 1] 800'Packard M C. 19%
1 .. 10700 Pac Develop.. 1%
oo ci nonn riaa a. ml sfiTL

47 8 4300 Pacific Oil ... 47%
98 8 22700 Pan Am P A T 99%
94 8 14800 Pan A P&T B. 94%
10 .. 100 Par & Blng... 9%
46% 8 500 Penn R R 46%
3% .. 3400 Penn Seab Stl. 3%
93% 5 2400 Peoples Gas... 91
16 .. 700'Peor & EJast.. 15
35% .. 7100!Pere Marq 34%
67% 5 100!Pere .Marq pf. 67%
94% 7 100i'Phillips J pf... 94%
44 2 2300 Phillips Pete.. 44%
12%i ..I 500 Pierce Arrow.. 12%
29% .. 700 Ihereo Ar pf... 29%!

.. 11001Pierce Oil 4%
200 Pierce Oil pf.. 40

61 .. 600 Pitts Coal 60
12 5 100 Postum Cereal 110% 1
53 4 6300 Plggly Wiggly 53
34% .. 400 Pitts & W Va. 34
91 6 300 P & W Va pf. 90
20% 1%I 1300 Pond Cr Coal. 20
42%; ..! 6200! Producers & R. 44%
95% 6! 1200'Pub Serv N" J.. 96%
07 8; lOOiPub Ser NJ pf 106%! 1
27% 8| 9001 Pullman 127 |1
48%j ..| 700'Punta A1 Sug.. 48
28 21 1100^Pure Oil 28%'
AO oj ivujjvttJi oirci oyr. 110-411
1314 .. 5001Ray Con Cop.. 13%
76% 4l llOOlReading- 76%
36% ..I 500.Rem Typewr.. 36%l
78 .. 100!Rem Ty 2d pf. 78
18% .. 100'Reynolds Spg.. 18%
24% .. 800 Replojrle 8M.. 24%
46% .. 16001 Rep Ir & Stl.. 47%
82% .. 800-Rep Ir & S pf. 83
48% 3 1800'Reynolds To B 48%
17 .. 100 Robert ReU ... 15%

lOOiRobert Rels pf. 78
52%'3.89 3200'Royal Dut NY! 53
19% 1 500 St Jos Lead.. 19%21%l .. 900 St Lo A San F\ 21%
40 .. 300'St Lo & S F pf 39%
29%! .. 9001st Louis 8 W. 29%!
58%1 5 1600 St L S W pf.. 58%
3 .. 200 San Cec Sugar 2%|19 .. 200!Savtfge Arms. 18%l
1%1 .. 800 Saxon Motor.. 1%'
6%' .. 300 Seab Air Line 6%!
9%i 400 Seab Air L pf. 9%!

82 .. 2800!.Sears Roeb... 80%
.. 17 100!Sears Roeb pf. 108% 1
8%i ..| 400.Seneca Copper 8%35%il.55% SOOlShell Tr & Tr.f 35%

93 6 1001'ShelI U Oil pf. 92%31%' 2 12800!81nclalr Cons. 32%l
00%l 8 800!Sinclair C pf.. 100 |l
9% .. 3700!fikelly Oil 9%
86% 6 3000'Southern Pac.. 87
24 .. 1000 Southern Ry.. 23%
65%! 5! 200!South Rv pf.. 65 |
18%' .. 700lSploer Mfg Col 18%|
90 61 100'Stand Mill pf.| 95
99 6 1300'St Oil of N J..|199 |1
18% 7! 200'St O of K .1 nf'118 1
IS 4! 1700IBt Oil of Cal..!l16%il
78 7' 300 .Steel A T pf..| 77%
62% 3 100;SterIlnK Prod. 62%'
59%' 4 ISOOlStew Warn Sp 57%!
57% 5 700 Strom Carbur. 57%'32%! 10 24700 Studobaker ..138% 1,
7% .. 200'Submar Boat. 7%I
4%I .. 500 Supertor Oil .. 4%I
2 .. 100|8weets Co Am1 1%!
9%! .. 300'Tenn Cop A C.|

49 3 15900 Texas Co 49%4
5944! 01 1800'Tex Oulf Sulp1 59%!
23 1 3200|Tex P C A Oil.I 23%
21% .. 800'Texas A Pae..l 21%
17 .. 100'ThIrd Avenue.1 IS
54% .. 100C!Tobacco Prod. 55
SI 7| 900!Tob Prod A... 81%|33% 3' BBOOlTlmken R B..I 32%
12 .. 3600 Tranacon Oil..! 12%!
18% ..! 1400!Unlon Oil 18%
37% 10' lSOOHJnlon Pacific.! 137% V
75%I 41 400'T*nlon Pac pf. 74%'
33 2! 400lUn Alloy Steel! 35
58 8 800'Fnlted Fruit. J157%111
11%! .. 400'Fn Ry Invest. 11%'
67 2! 1300!un Retail St.. 66%'
25% 700IU S C I P A F! J4%td
5%! .. 900I1T S Food Prod] 5%'
20% ..| lOOFSHoff M*rh! 20

. .1 150OJ17 S R A 1 rts.! %'
63%' . . 8000 r S Tnd AIco..! 64%
01% ..! 100HT8R A I pf w IjlOl %!lt85%' 6 500 F S R A Imp 85
52% ..I 230011' S Rubber,-:.! 52% !
97%' 8| OOOlFS Rub 1st pf 97% !
47 4 34' 100:USF.RAM pf..| 4S4!

034'B 10300IU S Staal '1034 1(
214 7 700jtT S Steel pf.11204 u
43 2' 1200HJtah Copper.. S24 f
IB .. 400lVanadlum .... 344 !
.. ! «0n Van Unalte .. S44' <
!S .. 1S00! Va-("ar rhem. 2fi 5
524! .. BOO Va-Car Ch pf. 60 t
FiS .. 100 Va T. C A C. .. BR t
SB ) 6 300 Va I. r A C pf SI f
l4Hf ..I 1B00 Vlvaurton 1«'V 1
OH1 .. lOOO Wobaah 94
244 ..! ISOO Wabaah pf A. 244 1
124! 1] ISOO Webar A Hellbl 124! 1
to R 100 Wei I a Karffo.. *9 f
12 .. 300 Weal Md 12 1
244 .. 1200 West Md 2d pf' 24
IS ! .. 200!West Pacific.. IS 1
574i S] 100 West Pac pf.. BS41 f
ir. 71 2100 West fn Tel..11114 11
>4Tfc! 4' 90o West Air Br.. 106 If
B9\! 4 1700 West V. A M..I R94 r
824| 21 2SOO|W Kaale Oil. . 32 | J
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